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The European payment market has undergone rapid transformation in recent
years due to changes in payment habits, new business rules and new legal
frameworks and regulation. There has also been an advent of new technologies
and payment solutions which has altered the European payments |andscape
drasticaly.

This book provides an overview of the fundamental issuesinvolved in this new
payments landscape. The authors discuss fundamental problems such as
substitution between cash and non-cash payment instruments, payment costs, the
economics of fees, and the demand for cash and deposit money. They also
analyse issues such as two-sided markets, business platforms and the problem of
critical mass.

Other chapters focus on new phenomenain payments such as mobile payments,
multi-sided platforms, electronic wallets, virtual currencies, decentralised
ledgers, private digital currencies, blockchain and instant payments. The authors
also review existing regulation for the topic including the revised Payment
Services Directive (PSD2), Interchange Fee Regulation (IF/MIF Reg), and the
Single Euro Payments Area (SEPA) project.

Transforming Payment Systems in Europe offersinsight into changing payment

culture and the ways in which new payment systems can create asingle digital
market to foster further integration in Europe.
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The European payment market has undergone rapid transformation in recent years due to changesin
payment habits, new business rules and new legal frameworks and regulation. There has also been an advent
of new technologies and payment solutions which has altered the European payments landscape drastically.

This book provides an overview of the fundamental issuesinvolved in this new payments landscape. The
authors discuss fundamental problems such as substitution between cash and non-cash payment instruments,
payment costs, the economics of fees, and the demand for cash and deposit money. They aso analyse issues
such as two-sided markets, business platforms and the problem of critical mass.

Other chapters focus on new phenomenain payments such as mobile payments, multi-sided platforms,
electronic wallets, virtual currencies, decentralised ledgers, private digital currencies, blockchain and instant
payments. The authors aso review existing regulation for the topic including the revised Payment Services
Directive (PSD2), Interchange Fee Regulation (IF/MIF Reg), and the Single Euro Payments Area (SEPA)
project.

Transforming Payment Systemsin Europe offers insight into changing payment culture and the waysin
which new payment systems can create asingle digital market to foster further integration in Europe.
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Editorial Review

From the Back Cover

The European payment market has undergone rapid transformation in recent years due to changesin
payment habits, new business rules and new legal frameworks and regulation. There has also been an advent
of new technologies and payment solutions which has altered the European payments landscape drastically.

This book provides an overview of the fundamental issuesinvolved in this new payments landscape. The
authors discuss fundamental problems such as substitution between cash and non-cash payment instruments,
payment costs, the economics of fees, and the demand for cash and deposit money. They also analyse issues
such as two-sided markets, business platforms and the problem of critical mass.

Other chapters focus on hew phenomenain payments such as mobile payments, multi-sided platforms,
electronic wallets, virtual currencies, decentralised ledgers, private digital currencies, blockchain and instant
payments. The authors also review existing regulation for the topic including the revised Payment Services
Directive (PSD2), Interchange Fee Regulation (IF/MIF Reg), and the Single Euro Payments Area (SEPA)
project.

Transforming Payment Systems in Europe offers insight into changing payment culture and the waysin
which new payment systems can create asingle digital market to foster further integration in Europe.

About the Author

Jakub Gorka holds a PhD in economics and is Assistant Professor at the Faculty of Management, University
of Warsaw, Poland. He is a member of the Payment Systems Market Expert Group (PSMEG) helping the
European Commission to prepare legislation and policy initiatives for payment issues. He is the author of
two previous books and numerous research papers, reports and articles. He has provided expert advice for
the National Bank of Poland, the Polish Ministry of Finance and for private non-profit and commercial
companies within the payments industry. He has been distinguished with several awards, including an award
from the Polish Prime Minister.

Users Review
From reader reviews:
Algjandro Jones:

Do you have favorite book? Should you have, what is your favorite's book? Guide is very important thing for
usto find out everything in the world. Each guide has different aim or goal; it means that e-book has
different type. Some people sense enjoy to spend their the perfect time to read a book. These are reading
whatever they acquire because their hobby is actually reading a book. Why not the person who don't like
reading through a book? Sometime, particular person feel need book after they found difficult problem or
exercise. Well, probably you will want this Transforming Payment Systems in Europe (Palgrave Macmillan
Studiesin Banking and Financial Institutions).



Maria Abdl:

Spent a free time to be fun activity to do! A lot of people spent their down time with their family, or their
particular friends. Usually they undertaking activity like watching television, gonna beach, or picnic within
the park. They actually doing same task every week. Do you feel it? Do you wish to something different to
fill your own free time/ holiday? May be reading a book may be option to fill your no cost time/ holiday. The
first thing that you ask may be what kinds of book that you should read. If you want to attempt look for

book, may be the e-book untitled Transforming Payment Systems in Europe (Palgrave Macmillan Studiesin
Banking and Financial Institutions) can be great book to read. May be it may be best activity to you.

David Marx:

Y our reading 6th sense will not betray an individual, why because this Transforming Payment Systemsin
Europe (Palgrave Macmillan Studiesin Banking and Financial Institutions) guide written by well-known
writer who really knows well how to make book which might be understand by anyone who €else read the
book. Written with good manner for you, dripping every ideas and publishing skill only for eliminate your
current hunger then you still hesitation Transforming Payment Systems in Europe (Palgrave Macmillan
Studiesin Banking and Financia Institutions) as good book not only by the cover but also through the
content. Thisis one e-book that can break don't ascertain book by its handle, so do you still needing an
additional sixth senseto pick this particular!? Oh come on your reading through sixth sense already said so
why you have to listening to an additional sixth sense.

Tara Reynolds:

A number of people said that they feel uninterested when they reading a book. They are directly felt this
when they get a half areas of the book. Y ou can choose the actual book Transforming Payment Systemsin
Europe (Palgrave Macmillan Studiesin Banking and Financial Institutions) to make your own personal
reading isinteresting. Y our own skill of reading skill is developing when you like reading. Try to choose
straightforward book to make you enjoy to see it and mingle the sensation about book and looking at
especialy. Itisto beinitially opinion for you to like to open up a book and read it. Beside that the book
Transforming Payment Systems in Europe (Palgrave Macmillan Studies in Banking and Financial
Institutions) can to be your friend when you're feel alone and confuse with the information must you're doing
of thetime.
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