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In the early 1990s, the First National Bank of Keystone in West Virginia began
buying and securitizing subprime mortgages from all over the country, and
quickly grew from a tiny bank with just $100 million in assets to over $1.1
billion. For three years, it was listed as the most profitable large community bank
in the country. It was all a fraud.

All of the securitization deals the bank entered into lost money. To hide that fact,
bank insiders started cooking the books, and concealing that they were also
embezzling millions of dollars from the bank. This was all hidden from the
bank’s attorneys and auditors, federal bank examiners, and even the board of
directors of the bank. To keep the examiners at bay, the bank insiders did
everything possible to avoid giving them access to documents they were entitled
to see, documents they knew would sink their scheme. The head of the bank even
went so far as to bury four large truckloads of documents in a ditch on her ranch.

Robert S. Pasley explores the failure of the First National Bank of Keystone, the
intrigue involved, and the lessons that could have been learned—and still can be
learned—about how banks operate, how federal banking regulators supervise
financial institutions, how agencies interact with one another, and how such
failures can be avoided in the future.

 Download Anatomy of a Banking Scandal: The Keystone Bank Fa ...pdf

 Read Online Anatomy of a Banking Scandal: The Keystone Bank ...pdf

http://mbooknom.men/go/best.php?id=1412863341
http://mbooknom.men/go/best.php?id=1412863341
http://mbooknom.men/go/best.php?id=1412863341
http://mbooknom.men/go/best.php?id=1412863341
http://mbooknom.men/go/best.php?id=1412863341
http://mbooknom.men/go/best.php?id=1412863341
http://mbooknom.men/go/best.php?id=1412863341
http://mbooknom.men/go/best.php?id=1412863341
http://mbooknom.men/go/best.php?id=1412863341
http://mbooknom.men/go/best.php?id=1412863341
http://mbooknom.men/go/best.php?id=1412863341


Anatomy of a Banking Scandal: The Keystone Bank Failure-
Harbinger of the 2008 Financial Crisis

By Robert S. Pasley

Anatomy of a Banking Scandal: The Keystone Bank Failure-Harbinger of the 2008 Financial Crisis By
Robert S. Pasley

In the early 1990s, the First National Bank of Keystone in West Virginia began buying and securitizing
subprime mortgages from all over the country, and quickly grew from a tiny bank with just $100 million in
assets to over $1.1 billion. For three years, it was listed as the most profitable large community bank in the
country. It was all a fraud.

All of the securitization deals the bank entered into lost money. To hide that fact, bank insiders started
cooking the books, and concealing that they were also embezzling millions of dollars from the bank. This
was all hidden from the bank’s attorneys and auditors, federal bank examiners, and even the board of
directors of the bank. To keep the examiners at bay, the bank insiders did everything possible to avoid giving
them access to documents they were entitled to see, documents they knew would sink their scheme. The head
of the bank even went so far as to bury four large truckloads of documents in a ditch on her ranch.

Robert S. Pasley explores the failure of the First National Bank of Keystone, the intrigue involved, and the
lessons that could have been learned—and still can be learned—about how banks operate, how federal
banking regulators supervise financial institutions, how agencies interact with one another, and how such
failures can be avoided in the future.
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Editorial Review

Review

“Anatomy of a Banking Scandal is a must read for anyone in the Anti-Money Laundering or Financial Crime
Prevention fields. Robert Pasley takes you into a world of corruption, intimidation, and arrogance that was
the First National Bank of Keystone. You will also be astounded at how regulators and outside auditors
failed in their supervisory and oversight roles that allowed the bank to thrive. Fortunately, the scandal was
eventually uncovered, but the trip there will teach you quite a bit. Pasley’s book is the perfect precursor
to The Big Short and should go down as an excellent anti-fraud training tool.”

—John J. Byrne, Executive Vice President, Association of Certified Anti-Money Laundering Specialists

“What we really have here is something of a detective story, told in uncompromising detail by Pasley. Think
not so much Sherlock Holmes as some variation of “SDI,” but in a financial vein. . . . The depth and breadth
of the deception, lies, embezzlement, fraud, incompetence, double-dealing, mutual theft, and more emanating
from a single, small rural community bank and the players that touched it before its closure in 1999 builds
through this book like an orchestra working up to a massive crash of cymbals. . . . Pasley has spent so much
time documenting the weaknesses of the system in the majority of the book that the reader can rapidly
appreciate his points regarding reform.”

—Steve Cocheo, Banking Exchange

About the Author

Robert S. Pasley worked at the Office of the Comptroller of the Currency for thirty years, as an attorney, a
senior attorney, and an assistant director of the Enforcement and Compliance Division. He is now an
attorney and consultant handling bank regulatory matters and anti-money laundering cases.

Users Review

From reader reviews:

John Vandorn:

What do you concentrate on book? It is just for students as they are still students or the idea for all people in
the world, the actual best subject for that? Just simply you can be answered for that issue above. Every
person has diverse personality and hobby for every other. Don't to be obligated someone or something that
they don't wish do that. You must know how great in addition to important the book Anatomy of a Banking
Scandal: The Keystone Bank Failure-Harbinger of the 2008 Financial Crisis. All type of book can you see on
many resources. You can look for the internet sources or other social media.



Ana Worcester:

Do you certainly one of people who can't read enjoyable if the sentence chained within the straightway, hold
on guys that aren't like that. This Anatomy of a Banking Scandal: The Keystone Bank Failure-Harbinger of
the 2008 Financial Crisis book is readable by you who hate the perfect word style. You will find the
information here are arrange for enjoyable reading experience without leaving actually decrease the
knowledge that want to supply to you. The writer connected with Anatomy of a Banking Scandal: The
Keystone Bank Failure-Harbinger of the 2008 Financial Crisis content conveys the thought easily to
understand by most people. The printed and e-book are not different in the written content but it just different
available as it. So , do you nonetheless thinking Anatomy of a Banking Scandal: The Keystone Bank
Failure-Harbinger of the 2008 Financial Crisis is not loveable to be your top list reading book?

Sylvia Kirby:

Reading a reserve can be one of a lot of exercise that everyone in the world enjoys. Do you like reading book
so. There are a lot of reasons why people fantastic. First reading a publication will give you a lot of new
facts. When you read a reserve you will get new information due to the fact book is one of a number of ways
to share the information or maybe their idea. Second, studying a book will make you actually more
imaginative. When you reading a book especially hype book the author will bring that you imagine the story
how the characters do it anything. Third, you may share your knowledge to other people. When you read this
Anatomy of a Banking Scandal: The Keystone Bank Failure-Harbinger of the 2008 Financial Crisis, you are
able to tells your family, friends and also soon about yours e-book. Your knowledge can inspire average,
make them reading a e-book.

Ronald Marinelli:

Reading can called thoughts hangout, why? Because if you find yourself reading a book particularly book
entitled Anatomy of a Banking Scandal: The Keystone Bank Failure-Harbinger of the 2008 Financial Crisis
the mind will drift away trough every dimension, wandering in each aspect that maybe not known for but
surely can become your mind friends. Imaging every single word written in a guide then become one
application form conclusion and explanation in which maybe you never get previous to. The Anatomy of a
Banking Scandal: The Keystone Bank Failure-Harbinger of the 2008 Financial Crisis giving you a different
experience more than blown away the mind but also giving you useful facts for your better life in this era. So
now let us show you the relaxing pattern at this point is your body and mind will be pleased when you are
finished looking at it, like winning a casino game. Do you want to try this extraordinary investing spare time
activity?
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