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What was the real reason for the worst financial crisis the world has seen since
the Great Depression of the 1930s?

Was the problem really subprime mortgages? Predatory lending? Fannie Mae,
Freddie Mac and government policy? Rating Agencies failing to do their job?
Bankstoo big to fail?... Or was it something else?

Inside these pages, Howard B. Hill pointsto another reason why the financial
gears of our global economy froze in 2008. AsaWall Street professional for over
25 years, Hill was one of the key individuals responsible for building the
mortgage securitization market, and he understands it the way few do.

He analyzes the securitization market from its inception through its glory years

through its disastrous legacy. He takes you onto the trading floors, to meet the
people who made the market boom...and bust.
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What was the real reason for the worst financial crisis the world has seen since the Great Depression of the
1930s?

Was the problem really subprime mortgages? Predatory lending? Fannie Mae, Freddie Mac and
government policy? Rating Agencies failing to do their job? Banks too big to fail?2... Or was it something
else?

Inside these pages, Howard B. Hill points to another reason why the financial gears of our global economy
frozein 2008. AsaWall Street professional for over 25 years, Hill was one of the key individuals
responsible for building the mortgage securitization market, and he understands it the way few do.

He analyzes the securitization market from its inception through its glory years through its disastrous
legacy. He takes you onto the trading floors, to meet the people who made the market boom...and bust.
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Editorial Review

Review
In Finance Monsters [Hill] divulges the full narrative of how these sophisticated tools were devel oped,
incorporated, and misused by the industry. His book is an urgent, riveting chronicle of innovation that
outpaced regulation, and a thrilling blow-by-blow account of how the leading institutions in the field brought
about aglobal crash.

-- National Memo, Weekend Reader, December, 2014

About the Author

HOWARD B. HILL was one of Wall Street's original "rocket scientists.” He worked at AG Becker Paribas,
Prudential Securities, the Union Bank of Switzerland, Daiwa Securities, Deutsche Bank and M assM utual
Financial.

His innovative bond structures helped lower the cost of home financing on three continents, and the analytic
techniques he pioneered have become essential for investors and risk managersin many of our largest
financia institutions.

Howard is credited with an unequaled number of industry "firsts" in the securitization market, including the
Z-PAC, super PO, ACE and re-REMIC bond structures. His teams executed first-time securitizations that
lowered financing costs for apartment buildings, equipment |eases, mobile home parks, nursing homes and
life insurance policyholder loans.

After working at investment firms for 25 years, Howard now trades for his own account and writes the
popular blog mindonmoney.wordpress.com. Howard's publications include chapters in the Euromoney
International Debt Capital Markets Handbook, 2006 edition and the Euromoney International Debt Capital
Markets Handbook, 2007 edition; articles on REITs and hedging strategies for Financial Planning magazine;
and general market commentary for the website NationalMemo.com. He livesin New Milford, Connecticut.

Users Review
From reader reviews:
Doreen Williams:

The book Finance Monsters: How Massive Unregulated Betting by a Small Group of Financiers Propelled
the Mortgage Market Collapse Into a Global Financial Crisis can give more knowledge and also the precise
product information about everything you want. Exactly why must we leave the good thing like a book
Finance Monsters. How Massive Unregulated Betting by a Small Group of Financiers Propelled the
Mortgage Market Collapse Into a Global Financial Crisis? Wide variety you have a different opinion about
publication. But one aim that book can give many details for us. It is absolutely appropriate. Right now, try
to closer with the book. Knowledge or data that you take for that, it is possible to give for each other; itis
possible to share all of these. Book Finance Monsters: How Massive Unregulated Betting by a Small Group
of Financiers Propelled the Mortgage Market Collapse Into a Global Financial Crisis has simple shape
however, you know: it has great and large function for you. Y ou can appear the enormous world by wide



open and read abook. So it is very wonderful.

Robert Doyle:

Reading areserve tends to be new life style within this era globalization. With reading you can get alot of
information that could give you benefit in your life. Together with book everyone in this world may share
their idea. Ebooks can also inspire alot of people. Plenty of author can inspire their particular reader with
their story or their experience. Not only the storyplot that share in the books. But also they write about the
knowledge about something that you need case in point. How to get the good score toefl, or how to teach
your kids, there are many kinds of book which exist now. The authorsin this world always try to improve
their expertise in writing, they also doing some analysis before they write to their book. One of them is this
Finance Monsters: How Massive Unregulated Betting by a Small Group of Financiers Propelled the
Mortgage Market Collapse Into a Global Financial Crisis.

Michael Hilton:

The reason? Because this Finance Monsters: How Massive Unregulated Betting by a Small Group of
Financiers Propelled the Mortgage Market Collapse Into a Globa Financia Crisisis an unordinary book that
the inside of the e-book waiting for you to snap the idea but latter it will shock you with the secret that

inside. Reading this book close to it was fantastic author who write the book in such incredible way makes
the content inside easier to understand, entertaining means but still convey the meaning totally. So , it is good
for you for not hesitating having this anymore or you going to regret it. This excellent book will give you a
lot of benefits than the other book include such as help improving your ability and your critical thinking
technique. So, still want to hold up having that book? If | have been you | will go to the guide store
hurriedly.

Colleen Williams:

Does one one of the book lovers? If yes, do you ever feeling doubt while you are in the book store? Try and
pick one book that you find out the inside because don't evaluate book by its include may doesn't work here
isdifficult job because you are scared that the inside maybe not while fantastic as in the outside search likes.
Maybe you answer could be Finance Monsters: How Massive Unregulated Betting by a Small Group of
Financiers Propelled the Mortgage Market Collapse Into a Global Financial Crisis why because the
wonderful cover that make you consider about the content will not disappoint anyone. The inside or content
is actually fantastic as the outside or maybe cover. Y our reading sixth sense will directly direct you to pick
up this book.
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