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As one of the most complex industriesin the world, this book provides readers
with an in-depth coverage of companies that operate in al sectors of the oil &
gasindustry, that is Upstream, Midstream and Downstream.

This book sets out to evaluate companies through upstream, midstream and
downstream financial and operational metrics (covered in the first 4 chapters of
the book), and to provide an overview of more than 30 companiesin different
categories, such as National Oil Companies, International Oil Companies,
Independent E& P and Pure Play Refining Companies.

Key benefits from reading this book:

 Understand the different sectorsin the oil & gasindustry, their business cycles,
unique opportunities and challenges.

* Understand how financial and operational metrics for companies inside and
outside the oil & gasindustry are calculated and understand their importance.

* Get to know different oil & gas companiesin the industry, from both an
international and U.S. perspective.

» Gain awareness of what different businesses oil & gas companies are involved
in and where they operate.

The book is organized into 10 chapters:

* Chapter 1 provides an overview of oil & gas as commodities as well as the
industry, current supply and demand of energy scenarios and provides a detailed
explanation of several financial metrics.

* Chapters 2, 3 & 4 introduce the Upstream, Midstream & Downstream sectors of
the industry and explain relevant sector metrics.

* Chapters5 & 6 discuss 12 Nationa Oil Companies or NOC's, their current
operations and applicable metrics.

 Chapter 7 reviews 4 integrated oil & gas companies, their areas of operations
and provides an analysis of current financial and operating results using the
metrics introduced in this book.

* Chapter 8 reviews 6 independent exploration & production companies, their
areas of operations and provides an analysis of current financial and operating
results using the metrics introduced in this book.

» Chapter 9 reviews 3 independent downstream companies, their areas of
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operations and provides an analysis of current financial and operating results
using the metrics introduced in this book.

* Chapter 10 reviews 4 midstream companies, their areas of operations and
provides an analysis of current financial and operating results using the metrics
introduced in this book.
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As one of the most complex industriesin the world, this book provides readers with an in-depth coverage of
companies that operate in all sectors of the oil & gasindustry, that is Upstream, Midstream and Downstream.

This book sets out to evaluate companies through upstream, midstream and downstream financial and
operational metrics (covered in the first 4 chapters of the book), and to provide an overview of more than 30
companies in different categories, such as National Oil Companies, International Oil Companies,
Independent E& P and Pure Play Refining Companies.

Key benefits from reading this book:

» Understand the different sectorsin the oil & gasindustry, their business cycles, unigue opportunities and
challenges.

 Understand how financial and operational metrics for companies inside and outside the il & gasindustry
are calculated and understand their importance.

* Get to know different oil & gas companiesin the industry, from both an international and U.S. perspective.
» Gain awareness of what different businesses oil & gas companies are involved in and where they operate.
The book is organized into 10 chapters:

* Chapter 1 provides an overview of oil & gas as commodities as well asthe industry, current supply and
demand of energy scenarios and provides a detailed explanation of several financial metrics.

* Chapters 2, 3 & 4 introduce the Upstream, Midstream & Downstream sectors of the industry and explain
relevant sector metrics.

*» Chapters 5 & 6 discuss 12 National Oil Companies or NOC's, their current operations and applicable
metrics.

* Chapter 7 reviews 4 integrated oil & gas companies, their areas of operations and provides an analysis of
current financial and operating results using the metrics introduced in this book.

* Chapter 8 reviews 6 independent exploration & production companies, their areas of operations and
provides an analysis of current financial and operating results using the metrics introduced in this book.

* Chapter 9 reviews 3 independent downstream companies, their areas of operations and provides an analysis
of current financial and operating results using the metrics introduced in this book.

* Chapter 10 reviews 4 midstream companies, their areas of operations and provides an analysis of current
financial and operating results using the metrics introduced in this book.
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Editorial Review

From the Author

The oil & gasindustry isvital to the world's economy and is great industry to be in. Can you imagine aworld
without energy? | wanted to write a book that would help introduce readers to the fascinating world of oil &
gas and cover the upstream, midstream and downstream sectors of the industry.

Another reason | wanted to write this book isthat there are actually very few business or finance books about
the oil & gasindustry that cover all the sectors; some books focus on exploration & production, some on
pipelines and some on chemicals, but there aren't that many books that cover al sectors from afinance
perspective.

An additional inspiration was simply to recognize the industry and convey the amount of work it takes to
deliver abarrel of oil al the way from exploration to the delivery of fuels at the local service station.

About the Author

Primary Author - Alfonso Colombano has been carefully studying the oil & gas industry for more than a
decade. He has worked for two International Oil Companies (I0C’s) and one refining company as a Finance
and Operations Analyst in upstream, midstream and downstream operations. Alfonso is a graduate of the
University of Houston where he was active in the Energy Association. Alfonso’s expertise encompasses al
sectors of the oil & gasindustry including upstream, midstream and downstream, which led him to create
and write this book. Alfonso is an avid reader of Forms 10-K and 20-F, financial statements and other
external company publications. Alfonso’s expertise encompasses the financial & operational analysis of ail
& gas companies, having developed several analytical models to compare companies, including the one for
this book. In addition, Alfonso is a subject matter expert in SAP® ERP and the U.S. natural gasindustry.
Alfonso enjoys playing golf in his free time. He can be reached by email at
afonso@oilgascompanyanalysis.com

Co-Author - Alberto Colombano Alberto Colombano is an Information Technology professional. He has
studied the mining and oil industries since 2005 aong with economic analysis and worldwide monetary
policy. He graduated from University of Houston-Downtown with a Bachelor’ s degree in Computer
Information Systems (CIS). He is multilingual (English, Italian, Spanish and German). He and his brother
Alfonso read and study companies’ financial reports such as 10-K and 20-F forms and other publicly
available reports for the investment public. He helped with data processing and conversion by creating some
custom applications & utilities.

Users Review
From reader reviews:
Mildred Parker:

Why don't make it to become your habit? Right now, try to prepare your time to do the important behave,
like looking for your favorite e-book and reading a publication. Beside you can solve your short lived
problem; you can add your knowledge by the publication entitled Oil & Gas Company Analysis. Upstream,
Midstream and Downstream. Try to the actual book Oil & Gas Company Analysis. Upstream, Midstream



and Downstream as your pal. It meansthat it can being your friend when you truly feel alone and beside that
course make you smarter than ever before. Yeah, it is very fortuned in your case. The book makes you more
confidence because you can know almost everything by the book. So , let us make new experience and also
knowledge with this book.

Maria Asbury:

The knowledge that you get from Qil & Gas Company Analysis: Upstream, Midstream and Downstream
could be the more deep you rooting the information that hide in the words the more you get serious about
reading it. It doesn't mean that this book is hard to recognise but Oil & Gas Company Analysis. Upstream,
Midstream and Downstream giving you buzz feeling of reading. The article author conveys their point in
particular way that can be understood by means of anyone who read that because the author of this
publication is well-known enough. This specific book also makes your persona vocabulary increase well.
Making it easy to understand then can go together with you, both in printed or e-book style are available. We
propose you for having this particular Oil & Gas Company Analysis. Upstream, Midstream and Downstream
instantly.

Ernest Keeler:

Reading a guide can be one of alot of exercise that everyone in the world adores. Do you like reading book
therefore. There are alot of reasons why people loveit. First reading a book will give you alot of new
details. When you read a publication you will get new information since book is one of many ways to share
the information as well astheir idea. Second, reading a book will make an individual more imaginative.
When you reading through a book especially hype book the author will bring one to imagine the story how
the character types do it anything. Third, you are able to share your knowledge to other individuals. When
you read this Oil & Gas Company Analysis. Upstream, Midstream and Downstream, you may tells your
family, friends along with soon about yours book. Y our knowledge can inspire the others, make them
reading a publication.

Martha Silva;

What is your hobby? Have you heard which gquestion when you got learners? We believe that that query was
given by teacher with their students. Many kinds of hobby, Everyone has different hobby. So you know that
little person like reading or as examining become their hobby. Y ou need to know that reading is very
important and also book asto be the issue. Book isimportant thing to increase you knowledge, except your
personal teacher or lecturer. You get good news or update in relation to something by book. Different
categories of books that can you decide to try be your object. One of them is actualy Oil & Gas Company
Analysis: Upstream, Midstream and Downstream.
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