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The Euro-Crisis and the legal and institutional responses to it have had important
constitutional implications on the architecture of the European Union (EU).
Going beyond the existing literature, Federico Fabbrini's book takes a broad |ook
and examines how the crisis and its aftermath have changed relations of power in
the EU, disaggregating three different dimensions: (1) the vertical relations of
power between the member states and the EU ingtitutions, (2) the

relations of power between the political branches and the courts, and (3) the
horizontal relations of power between the EU member states themselves.

Thefirst part of the book argues that, in the aftermath of the Euro-crisis, power
has been shifting along each of these axes in paradoxical ways. In particular,
through a comparison of the United States, Fabbrini reveals that the EU is
nowadays characterized by a high degree of centralization in budgetary affairs,
an unprecedented level of judicialization of economic questions, and a growing
imbal ance between the member states in the governance of fiscal matters. Asthe
book makes clear,

however, each of these dynamicsis a cause for concern - asit calls into question
important constitutional values for the EU, such as the autonomy of the member
states in taking decision about taxing and spending, the preeminence of the
political process in settling economic matters, and the balance

between state power and state equality. The second part of the book, therefore,
devises possible options for future legal and institutional developmentsin the EU
which may revert these paradoxical trends. In particular, Fabbrini considers the
ideas of raising afiscal capacitiy, restoring the centrality of the EU legidative
process, and reforming the EU executive power, and discusses the challenges that
accompany any further step towards a deeper Economic and Monetary Union.
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The Euro-Crisis and the legal and institutional responses to it have had important constitutional implications
on the architecture of the European Union (EU). Going beyond the existing literature, Federico Fabbrini's
book takes a broad ook and examines how the crisis and its aftermath have changed relations of power in the
EU, disaggregating three different dimensions:. (1) the vertical relations of power between the member states
and the EU institutions, (2) the

relations of power between the political branches and the courts, and (3) the horizontal relations of power
between the EU member states themselves.

Thefirst part of the book argues that, in the aftermath of the Euro-crisis, power has been shifting along each
of these axesin paradoxical ways. In particular, through a comparison of the United States, Fabbrini reveals
that the EU is nowadays characterized by a high degree of centralization in budgetary affairs, an
unprecedented level of judicialization of economic questions, and a growing imbalance between the member
states in the governance of fiscal matters. As the book makes clear,

however, each of these dynamicsis acause for concern - asit callsinto question important constitutional
values for the EU, such as the autonomy of the member states in taking decision about taxing and spending,
the preeminence of the political process in settling economic matters, and the balance

between state power and state equality. The second part of the book, therefore, devises possible options for
future legal and institutional developments in the EU which may revert these paradoxical trends. In
particular, Fabbrini considers the ideas of raising afiscal capacitiy, restoring the centrality of the EU
legidlative process, and reforming the EU executive power, and discusses the challenges that accompany any
further step towards a deeper Economic and Monetary Union.
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Editorial Review
Review

"Since the beginning of 2010, the State debt crisis has dominated the debate on economic governancein
Europe. Legal literature (as well aswritings in other disciplines) is abundant. What has been missing up to
now is a comprehensive scholarly monograph on economic governance in Europe in the current situation.
Fabbrini presents this monograph, and this alone is a considerabl e achievement. What is more, the book has
avery clear structure that promises an optimum of reduction in complexity and therefore a very transparent
analysis." -- Matthias Ruffert, Common Market Law Review

About the Author

Federico Fabbrini, Associate Professor of European & International Law, Faculty of Law, University of
Copenhagen

Federico Fabbrini is Associate Professor of European & International Law at i Courts (Center of Excellence
on International Courts), Faculty of Law, University of Copenhagen. He holds a PhD in Law from the
European University Institute and clerked for Justice Sabino Cassese at the Italian Constitutional Court. He
is the author of four edited volumes and two monographs, including Fundamental Rightsin Europe:
Challenges and Transformations in Compar ative Perspective (Oxford University Press, 2014).

Users Review
From reader reviews:
Barbara Stewart:

This Economic Governance in Europe: Comparative Paradoxes and Constitutional Challenges (Oxford
Studies in European Law) book is not ordinary book, you have it then the world isin your hands. The benefit
you have by reading this book is usually information inside this publication incredible fresh, you will get
info which is getting deeper you read a lot of information you will get. Thiskind of Economic Governancein
Europe: Comparative Paradoxes and Constitutional Challenges (Oxford Studiesin European Law) without
we understand teach the one who reading through it become critical in contemplating and analyzing. Don't
possibly be worry Economic Governance in Europe: Comparative Paradoxes and Constitutional Challenges
(Oxford Studies in European Law) can bring once you are and not make your bag space or bookshelves' turn
into full because you can have it with your lovely laptop even mobile phone. This Economic Governance in
Europe: Comparative Paradoxes and Constitutional Challenges (Oxford Studiesin European Law) having
excellent arrangement in word along with layout, so you will not sense uninterested in reading.



James Murray:

Economic Governance in Europe: Comparative Paradoxes and Constitutional Challenges (Oxford Studiesin
European Law) can be one of your nice books that are good idea. We recommend that straight away because
this e-book has good vocabulary which could increase your knowledge in language, easy to understand, bit
entertaining but nevertheless delivering the information. The article author giving his'her effort to put every
word into delight arrangement in writing Economic Governance in Europe: Comparative Paradoxes and
Congtitutional Challenges (Oxford Studies in European Law) however doesn't forget the main point, giving
the reader the hottest and based confirm resource info that maybe you can be among it. This great
information can drawn you into brand-new stage of crucial contemplating.

Michele Mills;

Y our reading 6th sense will not betray an individual, why because this Economic Governance in Europe:
Comparative Paradoxes and Constitutional Challenges (Oxford Studies in European Law) publication written
by well-known writer we are excited for well how to make book that can be understand by anyone who else
read the book. Written within good manner for you, still dripping wet every ideas and composing skill only
for eliminate your hunger then you still skepticism Economic Governance in Europe: Comparative
Paradoxes and Constitutional Challenges (Oxford Studies in European Law) as good book not merely by the
cover but also by the content. Thisis one reserve that can break don't evaluate book by itsinclude, so do you
still needing one more sixth sense to pick that!? Oh come on your studying sixth sense already aerted you so
why you have to listening to yet another sixth sense.

Richard Mason:

Y ou could spend your free timeto learn this book this guide. This Economic Governance in Europe:
Comparative Paradoxes and Constitutional Challenges (Oxford Studies in European Law) is simple bringing
you can read it in the playground, in the beach, train as well as soon. If you did not possess much spaceto
bring often the printed book, you can buy the e-book. It is make you quicker to read it. Y ou can save the
particular book in your smart phone. Thus there are alot of benefits that you will get when one buys this
book.
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